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CPEC: A Successtul Model
of Trans-regional Development

DR Mehmood

DESPITE Western
propaganda, right from the
beginning, the China-Pakistan
Economic Corridor (CPEC) has
been “striving” hard to convince
regional as well as international
power brokers about its immense
socio-economic utility, scope and
prospects.

It has the power to
“revolutionize” local as well
as regional economies. Its
composition has the power
to convert “poverty” into
“prosperity”.

It has the ability to brighten
the “productive channels” as
well as future from the “deep
darkness” by generating more
and more energy supplies.

In this regard Prime Minister
of Pakistan Imran Khan has
already termed the CPEC, the
“economic future” of Pakistan
which shows its immense
ability to transform economies
through capacity building
measures, nurturing of human
capital, generation of new jobs,
eradication of poverty, massive
eco-friendly industrialization and
last but not the least, abundant
supplies of energies. Thus it is a
game and fate changer project.

It has been positive,
productive and participatory
to nurture the spirits of
development and dialogue.

Now it seems that at last
“Mexican waves” of Western
dissemination of disinformation
has been converted into trans-
regional convergence and the
CPEC is ready to cross the
various “seas” & shores” to
land in the heart of Europe,
“Hungary”.

Interestingly, Hungary is
the “first” European country
to sign the Memorandum of
Understanding (MOU) with
China on jointly promoting the
construction of the “Silk Road
Economic Belt (SREB)” and

the 21st Century “Maritime Silk
Road (MSR)” which has now
brightened its scope to become
part of the CPEC.

The Hungarian government
has always actively supported
and participated in the BRI to
synergize the country’s “Eastern
Opening” policy with the BRI,
and attached great importance
to the “17+1” cooperation
mechanism, which has played
a leading role in enhancing
China and Central and Eastern
European Countries (CEEC)
cooperation.

Thus CPEC provides “ample”
opportunities to Hungarian
public and private sectors to
invest in numerous projects
of it for a “win-win
proposition”.

In this regard, the
Special Economic
Zones (SEZs) under
the flagship project
of the CPEC offer a
remarkable opportunity
for profitably setting-
up and conducting
their business to the
Hungarian businessmen
for extending their
business in Pakistan.

For further
strengthening of bilateral
relations the Embassy
of Pakistan in Budapest,
in collaboration with the
All Pakistan Business
Forum (APBF),
developed an initiative to launch
a ‘Hungary-Pakistan Trade and
Economic Window (HPTEW)’
on 25 March 2021.

Foreign Minister Shah
Mehmood Qureshi and his
Hungarian counterpart Peter
Szijjarto jointly inaugurated the
HPTEW and the first Hungary-
Pakistan business forum in the
month of March 2021.

On his part, Qureshi, in
his welcome remarks, invited
Hungarian companies to take
advantage of the investor-
friendly climate in Pakistan to
enter into joint ventures with

Pakistani companies, especially
in the SEZs under the CPEC.

The Hungarian Foreign
Minister agreed with Foreign
Minister Qureshi that boosting
linkages in all areas, particularly
the economy, trade and enhanced
people-to-people exchanges,
would lead to fully realizing the
economic potential between the
two countries.

Foreign Minister Szijjarto
said that Hungary’s policy
of opening towards the East
would provide a good impetus
to Pakistan-Hungary relations
in which CPEC would play an
important role.

The HPTEW is indeed
an innovative concept of

commercial diplomacy for the
further strengthening of bilateral
relations between Pakistan and
Hungary and also sincere effort
on part of Pakistan to make the
CPEC an international brand of
progress and prosperity.

On its part, Chinese
government does not have any
reservation on the inclusion of
any third party/country in the
ongoing mega projects of the
CPEC in the country.

The HPTEW consists of 12
points aiming at introducing
potential business companies,
entities and individuals of both

the countries through a structured
format.

It aims to serve as a 24/7
online platform that will be
fully supported by the two
governments through respective
embassies.

It also aims to unlock and
bring the true potential of
the highly lucrative markets
in Pakistan and Hungary in
which CPEC would be “point
of convergence” in the days to
come.

The HPTEW is a futuristic
initiative which is expected to
unfold and evolve further in
coming months and years, as
it is likely to become a reliable
standard tool for the private

sector entities interested in doing
business in Pakistan, Hungary or
both.

It offers an entirely new
model and way of doing business
in an efficient, transparent and
cost-effective manner.

Thus “innovative partnership”
of the CPEC would be
“launching pad” for Pak-
Hungarian economic partnership
in the days to come.

Hungary offers immense
opportunity for Pakistani
businessmen and investors
because of its strong and
innovative economy, high GDP,

its strategic location at the heart
of Central and Eastern Europe,
its comparative advantage

in modern technologies and
expertise in the agricultural,
food industry and last but not

the least, environmental industry
particularly in the field of water
resource management, urban
development and engineering
technologies and industry, and
achievements in science and
technology, sports, culture would
widen scope of bilateral relations
and speed-up volumes of trade
and brighten the chances of FDIs
in the ongoing projects of the
CPEC especially in the energy
generation field.

Its participation in the CPEC
phase-1I would be a “valuation
addition”.

Hungarian MOL is one of
the largest foreign investors in
Pakistan, supplying a significant
portion of the country’s energy
needs through the extraction of
oil and natural gas.

Eximbank has opened a USD
83 million credit line to finance
cooperation between Hungarian
and Pakistani companies.

Advanced negotiations are
now underway in medical device
manufacturing, the food industry
and cyber-security.

Hungarian Commercial
Counsellor in Pakistan, Istavan
Grafi, termed Pakistan as one
of the important trade partners
of Hungary with the ability to
further strengthen mutual trade
and economic ties.

The Centre of Global &
Strategic Studies (CGSS) has
been striving hard to brand the
CPEC as “greater” regional &
tarns-regional “connectivity”
platform and is now launching an
innovative idea of “Knowledge
Corridor” by starting
international online internship
program about Hungary,
highlighting the strength of its
economy, industry, infrastructure
development, digitalization,

Al and willingness to join the
CPEC.

A woman'’s independent legal identity

Durdana Najam

Islam gives women the right
to make independent choices
and full legal protection to use
those rights for the benefit of
their financial and social lives.
It was therefore perplexing
when the Federation’s lawyer
in a recent high-profile case —
while quoting from verse 4:34
of the Quran, which makes men
the provider for the wellbeing
of women within the family —
argued before Supreme Court
that a woman can neither own
property nor make economic
decision without the consent,
approval and involvement of
her husband. How this verse
has relevance to the argument
is anybody’s guess. The bench
was rather quick to reject the
reference to the Quranic verse
because of its inapplicability to
the case, but the questions of the
rights of women in law and in
Pakistan and what difference a
woman’s financial independence

and empowerment makes to a
society need to be addressed.
Any notion of a woman’s
dependability on men for her
survival or her self-esteem has
been dispelled by the Quran
in various places. Such as
when it says that all human
beings are equal in the eye
of Allah and that punishment
for sin shall be administered
accordingly irrespective of the
gender. Every ruling and law
delineated in Islam applies to
men and women on the scale
of parity. The only exception
where women are placed higher
in position to men is the realm
of motherhood. Which is an
act of creation, and deserves to
be honoured, appreciated, and
respected by the children and
society at large. The renowned
scholar, jurist, and authority on
Muslim law, Mr Justice Syed
Ameer Ali, in his classical work
Muhammadan Law (Volume-2),
has expounded that marriage is
a contract between two people
and does not give any one of

them the right to each other’s
property. He further explains that
a husband cannot overshadow
the legal identity of his wife, in
fact, she retains full right to own,
use, and dispose of her property
at her discretion. By virtue of
this provision of entitlement,
a woman does not require the
consent of her husband to do
business or make financial
deals. He further clarifies that
she is not under her husband’s
legal guardianship and may
even sue him. Fortunately, all
these rights are also protected
by the Constitution of Pakistan
and the law operating under it.
It must be borne in mind that
any misinterpretation of law
or ruling that impinges on the
rights of Muslim women could
also make legal battles difficult
for non-Muslim women who are
equal Pakistani citizens, with
constitutional and legal rights.
This myopic approach will
also adversely affect the struggle
of women for freedom from
oppression and male domination.

Whether we like it or not the fact
is that a woman with the drive to
have financial independence is
more productive and beneficial
for society than otherwise.

According to a survey
conducted by the International
Monetary Fund in 2018,
Pakistan’s GDP can rise up to
30% with increased women
empowerment and their enhanced
role in the labour force. According
to another analysis by the global
investment  bank, Goldman
Sachs, with the inclusion of
women in financial activities the
underdeveloped and developing
countries could increase their per
capitaincome by 14% by 2020 and
20% by 2030. As Goldman Sachs
chief executive Lloyd Blankfein
stated, “We are disciplined in our
investment, and when you get to
the topic of trying to invest and
create GDP, there is no better or
more efficient investment — no
lower hanging fruit in the world
to pick — then the investment
you make in women.”

In its latest report titled,

“Pakistan @100: Shaping the
Future,” the World Bank argues
that Pakistan has only used 40%
of its human resource potential
which translates into poor
economic growth. To reverse
this situation, Annette Dixon,

the World Bank’s president
suggests Pakistan “to unlock
women’s potential.” Gender

is no more considered the sole
determinant ofaperson’s success
or failure. The social, economic,
and political milieu together
becomes the deciding factor.
With this new pivot women’s
entrepreneurship rights have
gained legal support. The world
has moved from “what is wrong
with the women” to “what is
wrong with the system”.

For an inclusive society,
Pakistan has to create a system
free of structural violence that
does not impede development and
self-enhancement, especially of
women. For this to happen, one has
to be careful in the interpretation
of laws and understanding of
Islamic jurisprudence.
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Your Business Bank
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